MINUTES of the
DELAWARE ECONOMIC & FINANCIAL ADVISORY COUNCIL

Buena Vista — April 18, 2016

Attendance:
Member Present Member Present

J. Bullock Yes A. Lubin Yes
L. Davis Burnham Yes G. Marcozzi Yes
R. Byrd Yes J. Martin No
J. Casey Yes C. Morgan No
J. Cohan Yes M. Morton No
N. Cook Yes J. Polidori Yes
T. Cook Yes E. Ratledge Yes
R. Davis Yes T. Shopa No
J. DiPinto No K. Simpler No
F. Dixon Yes G. Simpson Yes
B. Fasy Yes M. George Smith No
R. Glen Yes A. Staton Yes
G. Hindes Yes D. Swayze Yes
J. Horty No J. Twilley Yes
D. Hudson No A. Visalli Yes
K. Lewis Yes B. Whaley No
D. Link Yes

Members in Attendance: 23
Members Absent: 10

Others Present. A. Aka, P. Carter, B. Doolittle, R. Geisenberger, D. Gregor, M.
Jackson, A. Jenkins, J. Johnstone, K. Knight, B. Maxwell, B. Motyl, A. Penney, R.
Scoglietti, S. Scola and members of the press.

Opening Business: Mr. Lewis called the meeting to order at 3:03 p.m.

Mr. Cook announced that OMB Director Ann Visalli will soon be leaving office. He
described Ms. Visalli's various accomplishments over the years, including her expert
guidance during the latest national recession and her skills in maintaining the state’s AAA
credit rating. Ms. Visalli received an ovation from all DEFAC members and attendees. She
said it was an honor serving the residents of Delaware.

The minutes from the March meeting were approved as submitted.
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Expenditure Subcommittee:

Mr. Ratledge presented the Expenditure Subcommittee’s report.

In his review of the Balance Sheet estimate, Mr. Ratledge reported that both the
Continuing and Encumbered estimates are unchanged from March. Meanwhile, the
Reversion estimate has been raised by $10.0 million, to $35.0 million (See Table 1a for
complete details).

Reviewing the Functional method, Mr. Ratledge noted that only Contractual Services have
been changed from March. All other expenditures categories (i.e., Salaries, Fringe
Benefits, Supplies and Materials, Pension, Debt Service, Medicaid, Grants, and Capital
Outlay) were unchanged. Mr. Ratledge mentioned that compound annual growth rates for
Health Care and Pension over FY 2012-16 were 6.2% and 4.3%, respectively. (See Table
1b for complete details).

A motion was made, seconded and approved to accept $3,930.4 million as the

expenditure estimate for FY 2016. The estimate represents a $10.0 million decrease from
the March estimate.

Revenue Subcommittee:

Mr. Lewis presented the Revenue Subcommittee’s report.

General Fund Revenues - Fiscal Year 2016:

The Revenue Subcommittee recommended the following updates to March’s estimates:

Revenue Category Mar-16/ Apr-16| Change
Corporation Income Tax 275.0 270.0 (5.0)
Corporate Fees 108.3 104.2 (4.1)
Franchise Tax 703.2 706.0 2.8
Gross Receipts Tax 235.0 236.5 1.5
Franchise Tax Refunds (12.0) (13.5) (1.5)
Realty Transfer Tax 92.0 91.0 (1.0)
Estate Tax 11.0 10.0 (1.0)
Other Refunds (95.2) (95.6) (0.4)
Other Revenues 98.6 98.4 (0.2)

For a complete listing of FY 2016 estimates, see Table 2.
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Discussion of FY 2016 Estimates:

Net Personal Income Tax: Mr. Lewis noted that the estimate is unchanged
from March. Mr. Gregor had indicated during the Subcommittee discussions that
tax-related identity theft has led to a large increase in the number of returns that
needed to be reviewed for fraudulent activities. He also mentioned that delays in
processing revenue data have been significantly reduced this year.

Net Corporate Franchise Tax + LP/LCC: Mr. Lewis noted an increase in the
estimate. The Franchise tax estimate, which rose by $2.8 million, was partially
offset by a $1.5 million increase in refunds. Mr. Geisenberger had mentioned
during the Subcommittee meeting that the higher refunds can be traced to
issues linked to a new online payment system.

Corporate Income Tax Less Refunds: Mr. Lewis noted a drop in the estimate
by $5.0 million. Mr. Johnstone had indicated during the Subcommittee meeting
that the lower estimate can be attributed to softer tentative payments.

Gross Receipts Tax: Mr. Lewis indicated an increase in the estimate. Mr.
Johnstone had indicated during the Subcommittee meeting that strong audits
and base effect due to higher oil prices are partly responsible for the increase.

Realty Transfer Tax: Mr. Lewis noted a decrease in the estimate. Mr. Gregor
had mentioned during the Subcommittee meeting that the decline was the result
of analyzing the latest data provided by the counties to the Finance Department.

Other changes were attributed to tracking.

FY 2016 Estimate Adopted:

A motion was made, seconded and approved to accept the Revenue
Subcommittee’s recommendation of $3,992.3 million as the revenue estimate for
FY 2016.The estimate represents an $8.9 million decrease from DEFAC’s March
estimate.

General Fund Revenues - Fiscal Year 2017:

The Revenue Subcommittee recommended the following updates to March’s
estimates:




April 19, 2016 DEFAC Minutes Page |4
April 18, 2016 Meeting

Revenue Category Mar-16| Apr-16| Change
Corporation Income Tax 226.8 221.8 (5.0)
Corporate Fees 112.7 108.4 (4.3)
Franchise Tax 711.0 713.9 2.9
Gross Receipts Tax 238.7 240.3 1.6
Realty Transfer Tax 81.2 80.1 (1.1)
Other Revenues 106.3 106.1 (0.2)

For a complete listing of FY 2017 estimates, see Table 2.

Discussion of FY 2017 Estimates:

Net Corporate Franchise Tax + LP/LCC: Mr. Lewis reported an increase in the
estimate by $2.9 million. Mr. Geisenberger had mentioned during the
Subcommittee discussions that the estimate reflected the strength of the IPO
market. He added that a more conservative growth rate has been used for fiscal
year 2017.

Corporate Income Tax Less Refunds: Mr. Lewis reported a decrease in the
estimate by $5.0 million. Mr. Johnstone had previously indicated during the
Subcommittee meeting that the lower estimate can be attributed to the carrying
forward of changes made in FY 2016.

Mr. Lewis reported that all other changes reflected the carrying forward of
changes made in FY 2016 and maintaining previous growth rates.

FY 2017 Estimate Adopted:
A motion was made, seconded and approved to accept the Revenue
Subcommittee’s recommendation of $4,044.9 million as the revenue estimate for

FY 2017. The estimate represents a decrease of $6.1 million from the March
estimate.

Balance and Appropriations Worksheet: Mr. Gregor presented the Balance and
Appropriations worksheet. The result of this exercise is attached as Table 3.

Transportation Trust Fund (TTF)

TTF -- Expenditures: Mr. Motyl presented the Transportation Trust Fund’s
expenditure forecast.
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State Operations Expenditure: There was no change from the March estimate
of $339.6 million.

State Capital Expenditure: There was no change from the March estimate of
$195.0 million.

Federal Capital Expenditure: There was no change from the March estimate
of $240.0 million.

U.S. 301 Capital: There was no change from the March estimate of $55.1
million.

A motion was made, seconded, and approved to accept $829.7 million as the FY

2016 TTF expenditure estimate. The estimate is unchanged from the March
estimate. (See Table 4.)

TTF -- Revenues: Mr. Motyl presented the Transportation Trust Fund’s revenue
forecast.

The following changes were made from the March estimates.

FY 2016 Estimates:

Toll Road Revenues: There was no change from the March estimate of $192.4
million.

Motor Fuel Tax Administration: There was no change from the March
estimate of $125.3 million.

Division of Motor Vehicles: There was no change from the March estimate of
$196.5 million.

Other Transportation Revenues: There was no change from the March
estimate of $14.0 million.

A motion was made, seconded, and approved to accept $528.2 million as the FY
2016 TTF revenue estimate. The estimate is unchanged from March'’s estimate.

FY 2017 Estimates:
The following changes were made from the March estimates.

Toll Road Revenues: There was no change from the March estimate of $194.1



April 19, 2016 DEFAC Minutes Page |6
April 18, 2016 Meeting

million.

Motor Fuel Tax Administration: There was no change from the March
estimate of $125.3 million.

Division of Motor Vehicles: There was no change from the March estimate of
$209.0 million.

Other Transportation Revenues: There was no change from the March
estimate of $14.2 million.

A motion was made, seconded, and approved to accept $542.6 million as the FY

2017 TTF revenue estimate. The estimate is unchanged from the March estimate.
(See Table 5.)

Other Business:

Mr. Lewis announced the next scheduled DEFAC meeting dates:

e May 23, 2016
e June 20, 2016
There being no further business, Mr. Lewis adjourned the meeting at 3:22 p.m.

Respectfully submitted,

Arsene Aka




910z ‘8l Iudy
‘aapiwwoogng sainjipusdx3 AQ papuswWILIOIdy

—

E %0¥ %8'E %09 %99 %L %vb Ruoginy Buipuads / BUINURUOD) (10
|
__,_ %01 %01 %6°0 %0l %0’ %L1 Auoyiny Bupuadsg / pasequnoul
L %01 %L'C %E L %61 %L %SG’ Auoyiny Buipuads / suoisionsy
l
| L %L¥6  %SC6 %816  %S06  %V06 %66 Ruoyiny Buipueds / saunypuadx3y
BAVIA-G1SI0ZAd  ¥I0ZAd €10¢Ad  2I10CAd  110¢Ad  010ZAd :Suswwo)
]
i
%0 %LLE  %b8L %86  %LED (esealdap)jasearou; %,
| 97ZEB'C  L'PEL'S G'8G9'C  P'TES'E L0LZ'C §'9l0'C SaJmipuadx3z Areyobpng sesj [eosid

| !
_ . 6°0vC 1'90¢ 02¢¢e ¥'9.€ L'G¥e (474 [el01ang

i
_ Ul
i
I

8191 9vSL 6'0vc 8'19¢ ¥'89¢ rAVA 47 Buinunuo) (ejo

g puog
1ebpng Buneisdo
JeoA |eosyy xau 0y Buinuguoy

i .

| G6E zZoy 96e  €6¢ z'se L€ 1eak Jeosyy IxouU 0} pasequnoul
Bosc €Ll §0S €6/ L'zy £6v puN4 |BIBUSS) BY) O} SUOISISADY
[l

i oy
] B ER
I

]
__e_, S'€L0? T00LY G'G86°C 8'896°C T'9L9'C 9'0le's [soyiny buipuads iesj [eoSid

uonendoiddy

[enpy [enpy | [enpy | [enpy | [enpy | [enjoy

| 00 00 00 00 00 00 sjejuawalddng
L 8vBL  ¥'9/Z  L'LOE  L€0E 68l L€8l (sJeak Joud wouy) pasequnoul g Buinuguo)d
| Sy 8'by Ty Ty z'se ¥'GE pIv-uiuels
| 8¢€Z 609 ¥'es €6l 016 00 1'g puog o1 yse)
_i G'608'c  T'8LL'C 898S'€ 9'80S'C €S0L'E G160C 10v 196png
[

sEns—e———=

:

Gl0ZAd ¥LOCAd €LOCAd ¢ZLOZAd. L10ZAd  0l0CAAL

14vda (91/81/%0 30 Se) 91.0Z |HadY
Amco. It ui mv 9L0ZA4 siuawasingsig pund |[eiausc) J0j }SE23104 mw.:..u__ucwnxm U(umwﬁ_

‘el 9|qel




9102 '8} udy

{saIwwooqng sainypuadxy AQ papuswWwodey

%0°00L
%50
%8}
%Ll'Th
%L LY
%l 0L
%0'v
%0°L
%EE
%E L
%90}

%9'SE

%000}
%S0
%8}
%ZEL
%Ll
%Z'0L
%0y
%b'L
%Z'E
%Z'L
%b 0L

%1 'SE

%0°00}
%S0
%8}

%€
%b LY
%0°0b
%e'Y
%S L
%l'€
%Vl
%Y 01

%¥ Ve

%0°001L
%¥0
%8V

%y el
%¥ Lt
%66
%Y
%S L
%1€
%L
%S0L

%6°PE

%0001
%b0
%Lk
%zl
%8 L1
%06
%E'Y
%L
%0°E
%b'8
%S 1L

%9 Ve

01 ZI0ZAd A0 ELOZAS | 16101 PIOZAS [BI01 GLOZAS 2300 Sh0ZAd

%%

0%

10 %

0%

JSB30104 JO %,

%000}  £8862Z
%E0 | 8L
%L TOS
%Sz | 82U
%Ll | 0628
%6 | 0L
%3S 9291
%L 0822
%0t res
%8 1252
%PLk  BIYE
%TYE €20l
GLA510zAd [GErco enoe)
juads g aLa .Owou‘ru

%L2C
HI0 T
%¥6°0
%¥8¢C
%¥vC
%190
%L0't
%EE Y
%610
%l29
%Er Y

%19’
ZLshal

%9T
TV
%00
1%G 0
%0'S
%19

%¥'e

%Y

(%10

%lLL
%02k
%Ll |
BT

By [enuLy ebueyseg

ouABYIQ 9L0ZAL

816  VOEBE
e
00 0'89
82 1605
LEE 2102
(z82)  1vse
S y'60L
9zl 9662
Lol gLl
g8y 9ee
[ver  vigy
06z §Leg’L
gL e gl i

POYeE

DED
089
L'61S
L1104
A 4%
7’691

966¢

Ig6LL

9'lee
yisy

Ig1ge'L

=7

910ZAd  910TAd

o

&

€128

4989

L'pSE

w60l

9662

9'lct
g'lee
cesy

£63¢E'L
k]

9'Ge6'e

o
s
-

=

‘89
€228
1989
1v5E
v'69)
9662
gzl
gige
zesy
rese'l

w5
9L0ZA4

(suoyjjw ul §) 9L0ZAL SiuBWBSINGSIQ pUNg [B1BUB

‘ql 3iqel

9'zes'e

el

6.8
6°'€91
0°/8¢
6611
L'E82
0EOY
S'8EE'L

oY
SL0ZA4

0v6L'E

EED
669

EL18
2199
96LE
0'8st
9582

69LL

1’612

0'96€

8'90¢')

(EHES
PLOZAd

G'859'c

981

L€9

[1h414

0°2€9

87ie
12441
6'llc
gL
L'192
0'6le
9'6ge'L
_m__..._uuq_
€L0ZAd

¥'E65'E
BEDS
5G9
1'GG¥
€1£9
0'v9¢
il
6252
68LL
9'092
S'BLE
v'L.2'L

Y
ZL0ZAd

SIUBLIIOD

sainjipuadx3 Aueyabpng A4
Kepng |ende
sjeuajely g sanddng|
S32IAI9S |BNJOBIUOD
pIedIpay
sueln
83|ABS 1930
uoisuad

13Yy10

aied yjeaH
syyouag abuu4

Saliejeg

13vHa (91/84/p0 J0 SeJ 80 [Pav
9 10} J5E92104 S3inypuadx3 Jyv43a




(19) %€’} 6'vv0'y %2’} 0°LS0'Y (6'8) %6°0 £266°S %2’ 100y 1'G56°C sjdiaday 1aN
00 %S0 (RT3 %10 (i'se) (vo) %LTL (9°56) %Z'Z) {z's6) (8%8) spunjay JayiQ :sse7]
(zo) %8 L 1’901 %8’ L €901 (z0) %0 L |- 86 %891~ 9'86 G'8lLlL sanuaAsy Jaylo
00 %0°2- 6'%01 %0°C- 6701 00 %Z'¥ 0201 %zt 0201 1204 sexe] aposebl)
00 %L gey %L~ gey 00 %% 0- 0Ly %P0 0Ly Ty xe] Ajnn onand
00 %S0 9'GS %S0 9'6S 00 %60 £°6S %60 €65 8'vS soxe] adjueinsu|
00 %0°09- (187 %9°€9- (187 (o'1) %0°bL ool %Z'88 oLl 8's xe] sje)s3
(1) %0}~ 1’08 %L L) zl8 (o)) %L€2 0lL6 %0°S2 026 9'¢L xe] J9jsues] Ayesy
00 %606 €9 %606 €9 00 %091 £e %091 X3 8¢ 1saJd)u| pue spuspiAlig
00 %P |- a4 %b L 414 00 %19 L'6Y %19 L'6b £ov Juswieal] pue pieog |epdsoH
00 %8 0- 00LS %80~ 001G 00 %0°0 oviS %00 0¥LS L'vLS Auadold pauopueqy
00 %80 L'z %8'0 L' 0'0 %8°¢ 0oLz %8°¢ 0012 €202 Aiapon
9L %9} £ove %9} L'8€T Sl %6°S 5952 %Z'S 0scZ ¥'€ze xe| s)d1a09y ssoi
00 %19~ 9'98 %19 9'98 00 %6'2- 26 %6°2- zZ6 0's6 Xe] asiyouely yueg
(0°g) %.°G- 6Ll %G'G- Zv8l (09) %SG 62" 006!} %9°LT- 0'G6l G692 spunjay sse 119
00 %8"9%- (CX42] %8 9p- (CR47] 00 %6°€Z1 {0°08) %6°€Z1 (008) (VA3 Spunjay :sse7
(09) %6 L1~ 8’12z %G LL- 8'92¢ (0°9) %G1 1" 002 %66~ 062 Z's0¢ Xe] awoou| uonesodiod
00 %00 06l %00 061 00 AR 06l %L ¥ 06l €8 9poJ |eldIaWWOo) wiioyun
(ev) %0'Y #'801 %Y L2 (1v) %¥' L ol %Y'S €80} L'Z0l s394 Ayyu3 ssauisng
62 %L'Z 9'6.6 %S'Z 1916 £l %Lt 6'€G6 %9t 9756 6016 D71/d 1 + 8SIyoueld 19N
00 %6°'GZ- oo %291~ oo (53] %9°LS Ger %L'VE ozn (678) Spunjoy :ss97
62 %EC 9'686 %E'T 1986 8 %C’'S v'196 %6 9'¥96 8616 O7V/d1 + @siyouel [ejoigns
00 %S’S Isle %G'G 1Siz 00 %02 ¥19¢ %0°L vioz ryve 5,077 8 sdiysiauped paywi]
67 %L1 6€lLL %L1 0Ll 8Z %S 0902 %Lt AXIVA 6'6/9 Xe] @siyouely
00 %8°S £'96€°} %8S £'96¢°L 00 %b'v 0°20€°L %Yy 0°20€°L 6'15T°1 spunjay ssa7 | |d|
00 %0'S (5°022) %0°S (5°022) 00 %26 {0012) %6 {0°012) wz6l) spunjay :sso
00 %6 8'9.6°) %6°S 8915} 00 %0°S 0° LIS} %0'S 0°LLSL Syl Xe] awodu| jpuosiad
©) JAAO | aisno| 9l-ady g JaA0 9 9l-lep g 43n0 q VY 1an0 g 9l-1dy viano g 9l-teiN SUuonRos9j|0)n Kiobejen w:cm@ _
eseasou| ¢ % ov43a % ovd3a || esessoul % ov43a % ovd3a [enjoy
A r I H 9 4 3 a 2 g v bBunasyy 2v43a
L10Z A4 910Z Ad SL0Z Ad 9L-jlidy
[V 8€:0T J93YSHIOA\ BNUSBAY pund [eldaudd Jy43Qq ¢ d@iqel 9102/61/v



[Wv 8g:01T

(1'9) %L°0 Lvl0'Y %L'0 8'080'% s)di2oay JoN
00 %20 (€56) %Z 0 (cce) spungay JayjQ s
(z0) %\'Z- 6'c0l %L°2- L'v0L S8NUdASY JaUI0
00 %0°2- 8'201 %0°C- 8201 soxe| apasebi)
00 %€ 0S¥y %¥'e oSy xe| Awnn oand
00 %S 0" £'6G %S 0~ €66 soxe] adueinsuy|
00 %0°0 0¥ %0'0 0¥ xe] 9je}s3
(11) %0'v £ee %6°€ Y'v8 xe] J9jsuel] Ayeay
00 %8'LL AT %8L. A Jsase| pue spusplNg
00 %90 L8y %90 L8y Juswiesl] pue pieog fendsoH
00 %L €L~ 0'0tY %L EL- 00y Apadoid pauopueqy
00 %LC v'L12 %LT vz Aapo
9L %0°S €252 %0°G 1052 xe] sjdiaday ssoi9
00 %8Z 068 %82 068 Xe] as|yduel jueg
(0°) %L°€- G'2lL %9°€- G'1/) spunjoy ssa7 L1D
00 %L'Z (SEv) %L Sev) Spunjey :sso7
(09) %9'2- 09Lz %9°Z- 0122 Xe] 8wodu| uonesodio)
00 %0°0 061 %00 06l 9po) [e12JoWWOo) uLIojiun
(rv) %Y 8ZLlL %0 zLlLL s@94 Ajuz ssauisng
¥4 %8’ 6'966 %8| 066 D717/d + @siyduel] 1N
00 %00 {oon) %00 {oor) spunjoy :ss97
62 %L') 6'900'1 %81 0'%00°) O77/d1 + @siydoueld |ejogng
00 %0'S G682 %0°G G682 $,071 % sdiysisuped paywi
8¢ %S0 i1l %S0 Syl Xe] osiyouel
1'0 %b¥ 6'SLY'L %Y'¥ 8'SLY'L spunjay sse 1|d
00 %8V 1°1€2) %8V rree) spunyay :ssa
1'0 %SV 0°L¥9°)L %Y Y 6'9¥9°L Xe] awodu| [euosiad
JJ9A0 N |1dA0 N 9l-1dy ©) JOAO 1 ol-lepy Kiobajen w:c®>om_._
asealou] § % ovi3g % ov43a -
d o N W 1 bunesy ov43a
810Z Ad 94-judy

}99YSHJOM ANUBA3Y pun4 [eJauas) Jv43qd "Z @|qel

910Z/61/v



L9618

S'9vie 5102 loquaydag wouy (asealda) asealau|
Z0L0'v$ Nwiq uonendoiddy %86 §1.0Z “¥des
(6'¥%) Buneayy Jo11d wolj (esesida() eseslou)
9'19L'v$ nwi uoneudoiddy %86 Joud
PN 1% w7 uonendolddy %86
9Lz ywi uonendoiddy %001
19619 9] A4 Wwoly aduejeg yse) palaqunouauf
6'¥rov$ sjewsy anuaAsy L1L0Z Ad

(8'vize)

(r281)

8865
69259
619

€266

¥'0c6'c$

0£/9 @ouejeg yse) pardquindusun

JUNO22Y BAIasay Aieyabpng :ssa

910Z A4 Wol} sedueIqUINOUT
9 suoneldoiddy Buinupuoy :ssa

aoue|eq ysen aAne|nwng

aouejeg yses Jea, oud

aouejeg Bunelsadp

SONUBAdY 910Z Ad “SA

saJnjipuadx3 [ejo}

= 1'0£6'C$ sainjpuadxy |ejo)
(0'se$) SUOISIOADY :SSO7
(v2819) 9102 A4 WOJj Sa2UBIqWNOUT

@ suopjeldosddy Buinupuoy :ssa

8'ZGL'YS Kuoyiny Burpuadg |ejo)

SLINIT NOLLVIIdO¥ddV 2102 Ad

J93ysyIopA suonelidoiddy pue asuejeg ‘¢ ajqe]

S3AONVIVE 9102 A4

SFAUNLIANIAXT 9102 Ad




S3YUNLIAONIX3 TV.LOL

%SS 81T 201 00 1'06% 1061 zesy zesy €22 Lzee | v'ele [eyde) - sainypuadx3 |ejor

%SZ ey oSy 00 r'ss 53] §¥e v It Tor | 07 LogsN w0l
VIN 00 00 00 00 00 00 00 00 00 00 ueo vidiL
%¥l £'s 16 00 16¢ 16 00 00 1’6 00 00 Spuog 9nusAsy |01
%ES ¥'s 6'S 00 091 091 Sve 74 (74 1oL 0L spuog JIANVO
pUSds d1d 1E3de) Toesn|
%L £l e 00 0¥z 00¥e L'€9Z L'€9Z L'€9Z 69cz | €102 tende) jesapay
pusds d1d {ende) [eepag
%S9 1ozl £'6S 00 0's6l 0's6L 0561 0's6l 0's6l rser | Vi lende) ayerg -saimpuadxg fejoy
%8¢ €% 09 00 STt gch 80¢ g0z 80¢ gl 9tr jsuel)
%SG 682 vve 00 'es L'2s L'zs res 128 €8z T swa)sAg poddng
%LL L9k x4 00 81z 81z 8’1z 81z 82 €6l L suoyeoso||y g sjueln
%0L TsL oz 00 901 1901 L'66 1'66 166 €08 926 waysAg peoy
S[qe|IeAY YSED endes siers

%18 €92 (ob) 00 9'6£€ 9°6€€ eIre eI 6'6€€ cose | Leve suopeiadQ - saampuadxg [ejo)
%S 157 [£400)] 00 v'se ¥se vee (& vs8 968 68 (01q) suonesadQ psues)
%L s'op (s9) 00 6’69 $'69 $'G9 S'G9 1'v9 0zL 1’99 Aepno rended/suonesado
%L £ 1z 00 €1l8 €8 €8 €8 €18 z's8 ¥'98 $1S09) JauuosSIag
%00} a0 (1'9) 00 Y104 v'I0L 1€01 (K] [K0] S201 | €21 901AI9G 1930
suonesdQ

alA puadg lenay GL0ZAd wu:a._wb_lvu [ 1SE22104 1SB23104 1se2aI04 1Se29404 uoneudoiddy | jemoy [ |lenjoy
ads o, alA "AISEd3104 910ZAd 910ZAd 910ZAd 9L0ZAd 9L0ZAd SL0ZAd |v10ZA4d
9L0ZAd [oualayIp § AV HOYVIN ¥3IGNID3a | yIaWILd3s
%SL
910Z ‘1€ yosew ybnouyj ‘seanjipusdxy 910z A4
uoneupodsues] jo yuswpedaq aseme|dq

‘¥ alqel



0°0$

0'0$

%LC

9'Zys$

9'2vS$

%€ 0l

2'825$

2'8¢s$

%6°'€

%60 L'¥61$ L'¥61$ %<C'6 v'z6Ls ¥'26L$
%L € 873 8¢S %< G T8 s
%€l 9°'€9$ 9'€9% %9°Cl 8°'29% 8'c9%
%90 JAVXAR S JAVXAR %LL 69CL$ 69¢L$
9l Ad wwoody | paaoiddy | GL Ad Wiwo23y panoiddy
‘BUD % | 9L0Z/8LY | 910Z/L2/S | 'BUD % | 9LOZ/8LIV | 9L0Z/LE/E
2102 |edsld 910Z Iedsid

%9°€
%SV
%6°¢
%8’ |-

‘BUD %

6'8.1$

¢9ll
9¢
8'GS
gLLLS

SI A4

L'L9r$

0041
G¢
A%
66LLS

vl Ad

TVLOL ANVYHO

%YL A 4% A %. 9L | 0¥LS ovL$ %L €L~ 0cl 6'¢cl anuaaay "dsueu] JayjQ [ejoL
%V € ocs 0¢es %c .S |6¢CS 67¢3 %79l 61 54 (18N)oWoou| JUBWISBAY|
%60 41X AR %091 | LLL$ L'LLS %9’ L ] 9Ll Aoy uoneuodsuel] Jayio

“A3d NOILVLY0dSNVYL ¥3HIO
%P9 0'60Z$ 06023 %67. | G96L$ G961$ %.'9 01L) €091l sanuaAay AN .ol
%L EL | OIPS 017% %e ey | 69€$ 69¢3 %99 8'G¢c (314 sanuanay AW 48UI0
%9'€ AT 2'55% %Y €'¢G$ £'e6$ %0°€ AR Z'6v $884 uolesisibay sdIYaA 10J0N
%L'9 8'ZLL$ 8ZLLS %0'€lL | €90L$ €901$ %801 06 88 $884 JuaWNd0( SDIYIA JOION

S31DIH3IA JOLOW 40 NOISIAIG

‘NINQAV XV1 13Nd YOLOW

SaNUBAdY peoy |[0] [eloL
SUOISSaduU0d

peoy oL | oy

eze|d YJemaN S6|

‘SINN3IAIE AvOod 1101

SaNUaA3dy pund isni] uonepodsuel]

NOILVLNOdSNVL 40 LNJNW1LHVdAd FVMVY13d

‘GolIqel




