9/16/2014

DEFAC General Fund Revenue Worksheet

September-14 FY 2014 FY 2014 FY 2014 FY 2015
DEFAC Meeting A Variance B C D E F
DEFAC Actual Actual - DEFAC % DEFAC % $ Increase
"Revenue Category Jun-14 Collections June Jun-14 B over A Sep-14 Dover A | DoverB
Personal Income Tax 1,383.4 1,385.0 1.6 1,436.1 3.7% 1,436.1 3.7% 0.0
Less: Refunds (200.0) (197.3) 2.7 (209.8) 6.3% (209.8) 6.3% 0.0
PIT Less Refunds 1,183.4 1,187.7 4.3 1,226.3 3.2% 1,226.3 3.2% 0.0
Franchise Tax 627.5 625.6 (1.9) 651.7 4.2% 652.6 4.3% 0.9
Limited Partnerships & LLC's 196.1 195.8 (0.3) 239.5 22.3% 239.2 22.2% (0.3)
Subtotal Franchise + LP/LLC 823.6 821.4 (2.2) 891.2 8.5% 891.8 8.6% 0.6
Less: Refunds (7.0) (6.8) 0.2 (10.0) 46.9% (10.0) 46.9% 0.0
Net Franchise + LP/LLC 816.6 814.6 (2.0) 881.2 8.2% 881.8 8.2% 0.6
Business Entity Fees 95.7 96.0 0.3 98.6 2.8% 99.8 4.0% 1.2
Uniform Commercial Code 17.1 17.2 0.1 17.5 2.0% 17.5 2.0% 0.0
Corporation Income Tax 170.0 175.5 5.5 255.0 45.3% 260.0 48.1% 5.0
Less: Refunds (70.5) (73.5) (3.0) (42.6) -42.0% (42.6) -42.0% 0.0
CIT Less Refunds 99.5 102.0 2.5 212.4 108.2% 217.4 113.1% 5.0
Bank Franchise Tax 102.9 102.7 (0.2) 97.5 -5.1% 102.1 -0.6% 4.6
Gross Receipts Tax 227.4 226.5 (0.9) 231.9 2.4% 231.9 2.4% 0.0
Lottery 216.5 214.6 (1.9) 216.1 0.7% 206.2 -3.9% (9.9)
Abandoned Property 469.0 474.9 5.9 514.0 8.2% 554.0 16.7% 40.0
Hospital Board and Treatment 49.3 48.9 (0.4) 48.2 -1.5% 46.7 -4.6% (1.5)
Dividends and Interest 2.8 2.8 0.0 5.0 75.7% 5.0 75.7% 0.0
Realty Transfer Tax 60.5 60.3 (0.2) 61.2 1.4% 77.2 27.9% 16.0
Estate Tax 1.3 1.3 (0.0) 7.0 450.1% 5.0 292.9% (2.0)
Insurance Taxes 54.3 53.0 (1.3) 55.9 5.5% 54.5 2.9% (1.4)
Public Utility Tax 46.7 47.4 0.7 46.2 -2.6% 51.6 8.8% 5.4
Cigarette Taxes 113.0 114.7 1.7 110.7 -3.5% 108.7 -5.2% (2.0)
Other Revenues 91.1 88.4 (2.7) 99.8 12.9% 109.7 24.1% 9.9
Less: Other Refunds (82.4) (80.4) 2.0 (39.5) -50.9% (50.6) -37.0% (11.2)
Net Receipts 3,564.7 3,672.7 8.0 3,890.0 8.9% 3,944.8 10.4% 54.8
Changes in Revenue Resolution 59.0
Net DEFAC Changes (4.2)
Adj Growth Rate -0.25% 4.25%
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September-14 FY 2016 FY 2017
DEFAC Meeting G H I J K L M N 0 P
DEFAC % DEFAC % $ Increase DEFAC % DEFAC % $ Increase

Revenue Category Jun-14 G over B Sep-14 | over D I over G Jun-14 L over Sep-14 N over | N over L
Personal Income Tax 1,504.7 4.8% 1,504.7 4.8% 0.0 NA NA 1,580.1 5.0% NA

Less: Refunds (223.4) 6.5% (223.4) 6.5% 0.0 NA NA (234.6) 5.0% NA
PIT Less Refunds 1,281.3 4.5% 1,281.3 4.5% 0.0 NA NA 1,345.5 5.0% NA
Franchise Tax 651.7 0.0% 655.8 0.5% 4.1 NA NA 655.8 0.0% NA
Limited Partnerships & LLC's 249.8 4.3% 251.1 5.0% 1.3 NA NA 263.7 5.0% NA
Subtotal Franchise + LP/LLC 901.5 1.2% 906.9 1.7% 5.4 NA NA 919.5 1.4% NA

Less: Refunds (10.0) 0.0% (10.0) 0.0% 0.0 NA NA (10.0) 0.0% NA
Net Franchise + LP/LLC 891.5 1.2% 896.9 1.7% 5.4 NA NA 909.5 1.4% NA
Business Entity Fees 101.6 3.0% 103.8 4.0% 2.2 NA NA 108.0 4.0% NA
Uniform Commercial Code 17.8 1.7% 17.7 1.1% (0.1) NA NA 18.0 1.7% NA
Corporation Income Tax 190.0 -25.5% 195.0 -25.0% 5.0 NA NA 200.9 3.0% NA

Less: Refunds (42.6) 0.0% (42.6) 0.0% 0.0 NA NA (42.6) 0.0% NA
CIT Less Refunds 147.4 -30.6% 152.4 -29.9% 5.0 NA NA 158.3 3.9% NA
Bank Franchise Tax 103.4 6.1% 100.2 -1.9% (3.2) NA NA 102.2 2.0% NA
Gross Receipts Tax 243.0 4.8% 243.0 4.8% 0.0 NA NA 255.2 5.0% NA
Lottery 221.5 2.5% 207.3 0.5% (14.2) NA NA 213.8 3.1% NA
Abandoned Property 495.0 -3.7% 495.0 -10.6% 0.0 NA NA 495.0 0.0% NA
Hospital Board and Treatment 47.9 -0.6% 46.5 -0.4% (1.4) NA NA 46.8 0.6% NA
Dividends and Interest 8.0 60.0% 8.0 60.0% 0.0 NA NA 11.0 37.5% NA
Realty Transfer Tax 65.8 7.5% 65.8 -14.8% 0.0 NA NA 69.1 5.0% NA
Estate Tax 7.0 0.0% 5.0 0.0% (2.0) NA NA 5.0 0.0% NA
Insurance Taxes 57.5 2.9% 53.5 -1.8% (4.0) NA NA 54.6 2.1% NA
Public Utility Tax 47.8 3.5% 49.4 -4.3% 1.6 NA NA 51.2 3.6% NA
Cigarette Taxes 108.5 -2.0% 106.5 -2.0% (2.0) NA NA 104.4 -2.0% NA
Other Revenues 95.8 -4.0% 95.8 -12.7% 0.0 NA NA 104.8 9.4% NA
Less: Other Refunds (38.9) -1.5% (44.9) -11.3% (6.0) NA NA (44.9) 0.0% NA
Net Receipts 3,901.9 0.3% 3,883.2 -1.6% (18.7) NA NA 4,007.5 3.2% NA
Changes in Revenue Resolution (11.2)
Net DEFAC Changes (7.5)
Adj Growth Rate 2.50% 5.00%
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September-14 FY 2018 FY 2019
DEFAC Meeting Q R S T u \% W X Y z
DEFAC % DEFAC % $ Increase ||DEFAC % DEFAC % $ Increase

"Revenue Category Jun-14| Q over L Sep-14 Sover N | ToverQ | Jun-14]| V over Q Sep-14 X over S X over V
Personal Income Tax NA NA 1,655.7 4.8% NA NA NA 1,735.0 4.8% NA
Less: Refunds NA NA (249.8) 6.5% NA NA NA (266.1) 6.5% NA
PIT Less Refunds NA NA 1,405.9 4.5% NA NA NA 1,468.9 4.5% NA
Franchise Tax NA NA 655.8 0.0% NA NA NA 655.8 0.0% NA
Limited Partnerships & LLC's NA NA 276.9 5.0% NA NA NA 290.7 5.0% NA
Subtotal Franchise + LP/LLC NA NA 932.7 1.4% NA NA NA 946.5 1.5% NA
Less: Refunds NA NA (10.0) 0.0% NA NA NA (10.0) 0.0% NA
Net Franchise + LP/LLC NA NA 922.7 1.5% NA NA NA 936.5 1.5% NA
Business Entity Fees NA NA 112.3 4.0% NA NA NA 116.8 4.0% NA
Uniform Commercial Code NA NA 18.3 1.7% NA NA NA 18.5 1.1% NA
Corporation Income Tax NA NA 206.9 3.0% NA NA NA 213.1 3.0% NA
Less: Refunds NA NA (43.5) 2.0% NA NA NA (44.8) 3.0% NA
CIT Less Refunds NA NA 163.4 3.3% NA NA NA 168.3 3.0% NA
Bank Franchise Tax NA NA 104.2 2.0% NA NA NA 106.3 2.0% NA
Gross Receipts Tax NA NA 266.6 4.5% NA NA NA 278.6 4.5% NA
Lottery NA NA 220.2 3.0% NA NA NA 226.8 3.0% NA
Abandoned Property NA NA 495.0 0.0% NA NA NA 495.0 0.0% NA
Hospital Board and Treatment NA NA 47.2 0.9% NA NA NA 48.5 2.8% NA
Dividends and Interest NA NA 13.0 18.2% NA NA NA 15.0 15.4% NA
Realty Transfer Tax NA NA 72.5 5.0% NA NA NA 76.2 5.0% NA
Estate Tax NA NA 5.0 0.0% NA NA NA 5.0 0.0% NA
Insurance Taxes NA NA 56.1 2.7% NA NA NA 57.7 2.9% NA
Public Utility Tax NA NA 53.0 3.5% NA NA NA 54.8 3.5% NA
Cigarette Taxes NA NA 102.3 -2.0% NA NA NA 100.3 -2.0% NA
Other Revenues NA NA 101.0 -3.6% NA NA NA 109.6 8.5% NA
Less: Other Refunds NA NA (45.5) 1.3% NA NA NA (45.7) 0.4% NA
Net Receipts NA NA 4,113.2 2.6% NA NA NA 4,237.1 3.0% NA

Changes in Revenue Resolution

Net DEFAC Changes
Adj Growth Rate



Reconciliation of June DEFAC Revenue Estimates to FY 2015 Revenue Resolution

DEFAC June 2014 Net Revenue Estimate

Tax Policy & Accounting Changes
TTF Escheat to General Fund
Realty Transfer Tax for Open Space to GF
Realty Transfer Tax for Farmland to GF
Energy Efficiency Fund to GF
EMS Insurance Premium

SB 220 -- Lottery Expenses to Top
SB 264 -- Funding for FY 15

Total Legislative Adjustments to June DEFAC

Forecast with no Economic / Tracking Changes

FY 2015
$3,890.0

40.0

8.0

FY 2016
$3,901.9

0.0
0.0
0.0
0.0

(1.0)

(10.2)
0.0

11.2

$3,890.7



