
 
MINUTES of the  

DELAWARE ECONOMIC & FINANCIAL ADVISORY COUNCIL 
 

Buena Vista – April 19, 2010 
 
 

Attendance: 
 

Member Present  Member Present 
H. Beckler Yes  D. Hudson     Yes 
J. Bullock   Yes  V. Jones-Potter Yes 
L. Davis Burnham Yes  R. Larson No 
R. Byrd No  A. Levin No 
J. Casey Yes  K. Lewis Yes 
N. Cook Yes  D. Link No 
T. Cook Yes  A. Lubin Yes 
R. Cordrey Yes  J. Martin Yes 
R. Davis No  C. Morgan Yes 
R. Derrickson Yes  W. Oberle No 
J. DiPinto Yes  E. Ratledge Yes 
F. Dixon Yes  T. Shopa Yes 
B. Fasy No  G. Simpson No 
R. Gilligan Yes  D. Swayze Yes 
R. Glen Yes  A.Visalli Yes 
G. Hindes Yes  C. Wicks     Yes 
J. Horty Yes  D. Williams Yes 
     

 
Members in Attendance: 26 
Members Absent:         8  

 
 
Others Present:  P. Carter, M. Casey, Z. Chaudhry, J. Craig, C. Erickson, D. Gregor, 
P. Jackson, S. Kubico, B. Maxwell, S. McVay, R. Morris, B. Motyl, H. Roberts, B. 
Scoglietti, S. Scola and members of the press. 
 

Opening Business:  Mr. Martin called the meeting to order at 3:00 p.m. 
 
 
The minutes from the March meeting were approved as submitted.
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Expenditure Subcommittee: 
 
Mr. Ratledge presented the Expenditure Subcommittee’s report. He reviewed the 
Functional method.  He noted that the estimate is $228.9 million less than FY2009. (See 
Table 1b for complete details.) 
 
The Balance Sheet estimate is $3,066.6 million. The Reversion estimate remained 
unchanged at $48.9 million; Encumbered increased from $33.0 million in March to $36.0 
million and Continuing increased from $146.5 million to $159.1 million. 
(See Table 1a for complete details.) 
 
Mr. Ratledge reviewed two charts that had been introduced at the March meeting. The 
first chart tracked the growth of General Fund revenues and expenditures from FY1977 to 
FY2014. For the most recent period, General Fund expenditures were combined with 
ARRA (federal stimulus funds). The second chart tracked Total Expenditures for all Funds 
from FY2008 to FY2010. This showed General Fund, Appropriated Special Fund and 
Non-appropriated Special Fund and all three categories totaled together. Mr. Ratledge 
noted that ARRA funds have permitted total expenditures to actually increase over this 
period. (See Charts 1a and 1b for complete details.) 
 
Mr. Ratledge presented a third chart which showed the percent of General Fund 
expenditures for each agency in FY2010 as compared to FY2008. This demonstrated the 
challenges certain agencies will face as ARRA funds are reduced. 
 
A motion was made, seconded and approved to accept $3,066.6 million as the 
expenditure estimate for FY2010. This represents a decrease of $15.6 million from the 
March estimate.  
 
 
Revenue Subcommittee: 
 
Mr. Lewis presented the Revenue Subcommittee’s report.  
 
Economic Outlook 
 
Mr. Craig reviewed the employment forecast for the U.S. and Delaware. Mr. Horty 
requested at the March meeting that details be provided to this outlook. Delaware has 
followed a pattern similar to the U.S. during the past recession. An employment peak was 
reached in FY2008 and a bottom expected in FY2010. With the forecast for a moderate 
recovery over the next two years, approximately half of the jobs lost during the recession 
will be recovered. 
 
In Delaware and the nation nearly half of the job losses were in the manufacturing and 
construction sectors. In Delaware, going forward, the largest growth of employment will 
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be in the service sector.  
 
Mr. Dixon provided his economic review. He noted that the recovery is much stronger 
than most forecasts hap predicted six to nine months ago. Forecasts for CY2010 have 
been revised up since last summer. Mr. Dixon said this is frequently the case with 
forecasting; economists are too optimistic on the way down and too pessimistic on the 
way up.  
 
Mr. Dixon believes that the leading indicators that he tracks predict additional strength 
going forward. This, coupled with animal spirits – underlying trust and confidence in the 
economy – will sustain this economic recovery. Mr. Dixon said that long-term growth may 
not be as robust as the previous ten years because tailwinds are shifting to become 
headwinds. He expects higher taxes, higher interest rates and higher inflation than 
previously experienced. Momentum and catalysts will propel the economy near-term, but 
longer-range there are dampeners. 
 
 
General Fund Revenues - Fiscal Year 2010:  
 
The Revenue Subcommittee recommended the following updates to March’s estimates:  

Revenue Category Mar-10 Apr-10 Change
Abandoned Property 470.0 495.0 25.0
Corporation Income Tax 98.5 115.0 16.5
PIT Refunds (197.0) (207.0) (10.0)
Personal Income Tax 1,058.7 1,066.0 7.3
Franchise Tax 629.8 632.3 2.5
CIT Refunds (36.0) (38.0) (2.0)
Lottery 276.0 275.0 (1.0)
Realty Transfer Tax 40.4 41.4 1.0
Franchise Tax Refunds (12.0) (13.0) (1.0)
Corporate Fees 73.0 73.3 0.3
Other Revenues 100.5 100.7 0.2
Uniform Commercial Code 13.6 13.8 0.2

FY 2010

 
 

For a complete listing of FY 2010 estimates, see Table 2. 
 
Discussion of FY 2010 Estimates:  
 

Personal Income Tax: Mr. Lewis stated that Withholding and Estimated 
tracking has improved and the combined estimate was increased by $7.5 
million. The estimate for Refunds was raised $10.0 million. 
 
Franchise Tax: Mr. Lewis said that the increase of $2.5 million was attributed 
to tracking.  
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Corporate Income Tax: Mr. Lewis said that the increase of $16.5 million was 
attributed to stronger tracking. 
 
 
Bank Franchise Tax: Mr. Lewis noted that although there was no change to 
the estimate, there was considerable discussion about the estimate in the 
Subcommittee meeting. A difficulty is that a very few banks account for bulk of 
the revenue in this category. 
 
Lottery: Mr. Lewis attributed the $1.0 million decrease to weaker tracking. 
 
Abandoned Property: Mr. Lewis said that at the request of Ms. Davis 
Burnham, Mr. Gregor prepared a table listing the various components of this 
category. Mr. Gregor reviewed this table and discussed the basis for the 
increase in the estimate. 
 
Mr. Gregor started by reviewing legislation that shortened the dormancy period 
for securities and other financial assets from five-years to three-years.  This 
legislation had its first impact on revenues in March 2009.  At that time, the 
Department of Finance projected that the revenue impact of the legislation, 
while significant, would be confined to FY 2009.  He added, too, that in the 
wake of 2008’s financial turmoil, the Department took many steps to inform 
holders of the legislation’s requirements.  Gauging the specific impact of the 
legislation was complicated by the fact that the stock market was at the time at 
a cyclical low. 
 
Turning to the current fiscal year, Mr. Gregor stated that, as FY2009 
transitioned to FY2010, it became clear that due to processing time lags, the 
legislation’s impact would also be felt in FY2010. He noted that in July and 
August the Department collected $25 million in equities from third-party 
processors, an amount which was well above typical levels. 
 
Mr. Gregor remarked that, since March 1, 2010, it has also become evident that 
many holders failed to comply with the shorter dormancy requirement in 2009.  
This delayed recognition of the statutory change coupled with processing time 
lags means that some of these revenues will actually spill into FY2011.  Mr. 
Gregor stated that, although the legislation was an isolated event, due to 
delayed compliance and processing lags, its revenue impact would be realized 
across three fiscal years (FY’s 2009, 2010 and 2011). 
 
Mr. Gregor observed that, even after the “one-time” impact of the legislation 
has been realized, a shorter dormancy period combined with better staffing and 
technology should serve to permanently improve collections.  He remarked that 
the performance of the stock market is an important variable that, like other 
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aspects of the abandoned property, is very difficult to forecast.  He concluded 
his remarks by stating that roughly $15 million of the increased estimate was 
attributable to audits that were settled unexpectedly. 
 
Mr. Dixon observed that abandoned property revenues do not seem to track 
closely with the performance of the stock market.  Mr. Gregor responded that, 
while the stock market is important, its level cannot account for the inherent 
volatility the levels of property that are abandoned in any given year by a given 
holder.  He also added that the enforcement revenues come mostly from 
property-types other than securities. 
 
Mr. Hindes inquired about Delaware’s practices with respect to equities.  Mr. 
Gregor responded that the State and its equity processor sell securities on a 
first-in, first-out basis.  He added that third-party equity processors are 
employed by nearly all states because they have specialized knowledge and 
experience. 
 
Mr. Swayze raised the issue of the volatility of abandoned property refund 
levels.  Mr. Gregor responded the refunds were far less volatile than revenues. 
 Most of Delaware’s abandoned property revenue is “owner-unknown” meaning 
that refunds claims are unlikely.  Mr. Swayze also asked about whether the 
State’s enforcement efforts had increased.  Mr. Gregor responded that, while 
the number of contract auditors had not changed appreciably, the States audit 
inventory had grown and the capability and flexibility of its auditors had grown. 
 
Mr. Cook commented that, despite the inherent volatility in abandoned property, 
it should not be treated as a wholly unreliable revenue source.  He stated that 
there is an element that is an ongoing sustainable revenue stream.  He 
concluded that it is critical that policymakers construct spending plans that are 
mindful of abandoned property’s limitations.  Ms. Visalli agreed. 
 
Realty Transfer Tax: Mr. Lewis attributed the $1.0 million increase to stronger 
tracking. 
 
Other changes were attributed to tracking. 
 

FY2010 Estimate Adopted: 
 
A motion was made, seconded and approved to accept the Revenue 
Subcommittee’s recommendation of $3,240.1 million as the revenue estimate for 
FY2010. 
 
The estimate represents an increase of $39.0 million from DEFAC’s March 
estimate. 
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General Fund Revenues - Fiscal Year 2011: 
 
Mr. Lewis reported that the Subcommittee recommended the following updates to 
March’s estimates: 
 

Revenue Category Mar-10 Apr-10 Change
Abandoned Property 410.0 455.0 45.0
Corporation Income Tax 110.3 128.8 18.5
Personal Income Tax 1,132.5 1,140.4 7.9
PIT Refunds (189.0) (194.0) (5.0)
Lottery 260.3 256.3 (4.0)
Franchise Tax 596.2 598.6 2.4
Other Refunds (28.7) (30.7) (2.0)
Realty Transfer Tax 27.4 28.4 1.0
Other Revenues 110.8 111.1 0.3
Corporate Fees 74.8 75.1 0.3
Uniform Commercial Code 14.0 14.2 0.2

FY 2011

 
 

For a complete listing of FY 2011 estimates, see Table 2. 
 

 
Discussion of FY2011 Estimates: 
 
Personal Income Tax: Mr. Lewis stated that the tracking changes made to 
Withholding and Estimated in FY2010 were carried forward, but only $5.0 
million in the Refund increase was carried forward. 
 
Franchise Tax: Mr. Lewis said that the increase in FY2010 was carried 
forward. 
 
Bank Franchise Tax: Mr. Lewis said that there were some on the 
Subcommittee who thought this estimate was too low. There was also 
uncertainty about what the regulatory environment would be like. 
 
Lottery: Mr. Lewis said that the decrease of $4.0 million was a combination of 
carrying the changes made in FY2010, plus the negative impact from the new 
operation at Sugar House in Pennsylvania. 
 
Abandoned Property: Mr. Lewis said that the estimate has been increased by 
$45.0 million.  
 
Realty Transfer Tax: In response to a question from Mr. Morgan, Mr. Lewis 
said that the adjusted growth rate is 2.2% after the special fund transfers are 
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taken into account. Mr. Gregor noted that the special fund transfer amounts to 
$20.0 million. In FY2010 the special fund transfer was $6.0 million. 
 

Mr. Lewis reported that all other changes reflected the carrying forward of changes 
made in FY2010. 
 

 
FY 2011 Estimate Adopted: 
 
A motion was made, seconded and approved to accept the Revenue 
Subcommittee’s recommendation of $3,293.4 million as the revenue estimate for 
FY2011.  
 
The estimate represents an increase of $64.6 million from the March estimate.  
 
Mr. Lewis stated that the FY2012 estimate is $3,439.1 million and represents 
growth of 4.4% and an increase of $76.5 million from March’s estimate.  
 
 
Balance and Appropriations Worksheet: Mr. Gregor presented the balance and 
appropriations worksheet. The result of this exercise is attached as Table 3. 
 
 
Transportation Trust Fund (TTF) 

 
 
TTF -- Expenditures: Mr. Motyl presented the Transportation Trust Fund’s 
expenditure forecast.  
 
Mr. Motyl stated that due primarily to weather related delays in projects there is a 
$20.0 million reduction in the estimate for State Capital expenditures. 
 
Mr. Motyl reported that there is a $58.0 million reduction in the estimate for Federal 
Capital expenditures. 
 
A motion was made, seconded, and approved to accept $865.7 million as the 
FY2010 TTF expenditure estimate. The estimate represents a decrease of $78.0 
million from the March estimate.  (See Table 4.) 
 
TTF -- Revenues: Mr. Motyl presented the Transportation Trust Fund’s revenue 
forecast.  
 
FY2010 Estimates: 
 
The following change was made from the March estimate. 
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Motor Fuel Tax: Decreased from $116.6 million to $115.6 million. 
Mr. Motyl noted that this reflects a continued decline in consumption. 
 

 
A motion was made, seconded, and approved to accept $414.3 million as the 
FY2010 revenue estimate. This represents a decrease of $1.0 million from the 
March estimate. 
 
FY2011 Estimates:  
 
The following change was made from the March estimate. 
 
 

Motor Fuel Tax: Decreased from $118.9 million to $117.9 million. 
 
A motion was made, seconded, and approved to accept $425.2 million as the 
FY2011 revenue estimate. This represents a decrease of $1.0 million from the 
March estimate. (See Table 5.) 
 
 

Other Business: 
 
Mr. Martin announced the next scheduled DEFAC meeting date: 

 
• May 17, 2010 

 
Mr. Martin noted that the Expenditure Sub-committee will meet on the Friday prior to 
the Monday DEFAC meeting at 8:30 and the Revenue Sub-committee will meet at 
9:30. The meetings will be held at Buena Vista. 
 
Mr. Martin said that there has been discussion about moving the date of the June 
meeting to an earlier date than the currently announced June 21st. 
 
Mr. Gregor presented a chart that listed the number of major tax categories which 
have significant June payment dates. 
 
Mr. Gilligan proposed that DEFAC meets a week earlier than scheduled. This would 
allow more time to prepare the budget. 
 
Ms. Cook said that the chart demonstrates that there is much information that will not 
be available if the meeting is held a week earlier. 
 
Ms. Hudson supported Mr. Gilligan’s proposal, though she appreciated the concern 
that less information would be available at the earlier meeting date. 
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Mr. DiPinto noted that the proposed budget has been available since January for 
consideration and agrees with Ms. Cook that there is a weakness in having less 
complete information when the meeting is moved forward. 
 
Mr. Lewis stated that perhaps a move to June 16 or 17 would provide enough time to 
process the payments that are made on June 15. 
 
Ms. Cook stated that she does not have a problem changing the meeting date but 
cautioned that all need to be prepared to live with more year-end variability between 
estimates and actual collections. 
 
Mr. Bullock asked Mr. Gregor on what date could the best estimate be made? Mr. 
Gregor responded July 15th. 
 
Mr. Martin entertained a motion to move the scheduled June 21st meeting to an 
alternative date. Mr. Gilligan made a motion that the June meeting be held on the 17th. 
The motion was seconded and approved. The Subcommittees will also meet on June 
17th. Time and location will be forthcoming. 
 

 
There being no further business, Mr. Martin adjourned the meeting at 4:25 p.m. 
 
 
 
      Respectfully submitted,  
 
 
 
        James A. Craig  



Table 1a.

DEFAC Expenditures Forecast for General Fund Disbursements FY2010 ($ in millions)
April, 2010

FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
Actual Actual Actual Actual Actual Actual Appropriation

Budget Act 2,445.1 2,600.4 2,836.0 3,101.9 3,285.6 3362.9 3,091.5
Cash to Bond Bill 142.0 235.0 281.6 243.3 77.9 83.4 0.0
Grant-in-Aid 38.4 40.0 42.4 50.0 47.7 45.2 35.4
Continuing & Encumbered (from prior years) 173.3 240.1 327.8 342.5 335.8 234.8 183.7
Supplementals 24.9 50.0 48.0 0.0 0.0 0.0

Fiscal Year Spending Authority 2,823.7 3,165.5 3,535.8 3,737.7 3,747.0 3,726.3 3,310.6

LESS:
Sep Dec Mar Apr May June

Reversions to the General Fund 29.8 15.4 12.8 12.0 90.6 247 8.9 45.0 48.9 48.9
Encumbered to next fiscal year 29.1 32.8 32.2 36.4 33.0 36.3 20 33.0 33.0 36.0
Continuing to next fiscal year
   Operating Budget
    Bond Bill
      Total Continuing 211.0 295.0 310.3 299.4 201.8 147.4 45 138.1 146.5 159.1

Subtotal 269.9 343.2 355.3 347.8 325.4 430.7 73.9 216.1 228.4 244.0 0.0 0.0 (244.0)

Fiscal Year Budgetary Expenditures 2,553.8 2,822.3 3,180.5 3,389.9 3,421.6 3,295.5 3,066.6
% increase/(decrease) 10.51% 12.69% 6.58% 0.94% -3.69% -10.38%

Comments:

Recommended by Expenditures Subcommittee;
April 16, 2010



Table 1b.

DEFAC Expenditures Forecast for General Fund Disbursements FY2010 ($ in millions)
April, 2010

Sep Dec Mar Apr
FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2010 FY2010 FY2010 Difference FY2010 YTD % spent % of % of
Actual Actual Actual Actual Actual Forecast Forecast Forecast Forecast 09 vs. '10 (9 mo actual) FY2010 YTD FY2010 total FY2009 total

Salaries 1,023.1 1,108.3 1,167.3 1,222.9 1,225.5 1,223.0 1175.7 1168.3 1157.1 (68.4) 903.8 78.1% 37.6% 37.2%
Fringe Benefits 263.2 298.4 323.5 332.7 332.9 336.3 325.0 335.2 331.2 (1.7) 248.5 75.0% 10.3% 10.1%
Pension 147.1 180.7 201.5 218.6 211.1 203.3 198.0 197.2 196.8 (14.3) 153.1 77.8% 6.4% 6.4%

Debt Service 153.5 132.5 131.2 151.1 156.4 171.0 176.3 176.3 176.3 19.9 143.7 81.5% 6.0% 4.7%

Grants 294.1 403.1 365.1 259.1 265.8 177.5 178.8 178.8 178.2 (87.6) 155.7 87.4% 6.5% 8.1%

Medicaid 339.1 381.4 441.6 494.2 419.4 469.2 434.8 434.1 435.4 16.0 342.9 78.8% 14.3% 12.7%

Public Assistance Programs 83.6 91.7 94.1 97.2 85.3 75.0 77.6 78.2 75.4 (9.9) 57.7 76.5% 2.4% 2.6%

Professional Services 161.3 181.0 216.8 210.6 204.2 218.9 195.8 186.3 185.8 (18.4) 140.2 75.5% 5.8% 6.2%

Contractual Services 228.9 252.2 289.5 296.7 286.8 278.9 253.7 251.5 253.8 (33.0) 195.9 77.2% 8.2% 8.7%

Supplies & Materials 66.5 73.6 72.1 72.1 66.6 58.6 56.7 56.4 56.5 (10.1) 44.9 79.5% 1.9% 2.0%

Capital Outlay 61.9 77.6 87.2 66.5 41.5 25.2 22.3 19.9 20.1 (21.4) 16.0 79.6% 0.7% 1.3%

FY Budgetary Expenditures 2,822.3 3,180.5 3,389.9 3,421.7 3,295.5 3,236.9 3094.5 3082.2 3066.6 (228.9) 2,402.4 78.3% 100.0% 100.0%

Comments:

Recommended by Expenditures Subcommittee;  
April 16, 2010



04/26/2010 Table 2.

DEFAC General Fund Revenue Worksheet
10:19 AM]

April-10 FY 2009
DEFAC Meeting A B C D E F G H I J K

Actual DEFAC % DEFAC % $ Increase DEFAC % DEFAC % $ Increase
Revenue Category Collections Mar-10 B over A Apr-10 D over A D over B Mar-10 G over B Apr-10 I over D I over G

Personal Income Tax 1,105.2 1,058.7 -4.2% 1,066.0 -3.6% 7.3 1,132.5 7.0% 1,140.4 7.0% 7.9
Less:  Refunds (194.6) (197.0) 1.3% (207.0) 6.4% (10.0) (189.0) -4.1% (194.0) -6.3% (5.0)

PIT Less Refunds 910.7 861.7 -5.4% 859.0 -5.7% (2.7) 943.5 9.5% 946.4 10.2% 2.9
Franchise Tax 574.2 629.8 9.7% 632.3 10.1% 2.5 596.2 -5.3% 598.6 -5.3% 2.4
Limited Partnerships & LLC's 137.1 147.8 7.8% 147.8 7.8% 0.0 158.1 7.0% 158.1 7.0% 0.0
Subtotal Franchise + LP/LLC 711.3 777.6 9.3% 780.1 9.7% 2.5 754.3 -3.0% 756.7 -3.0% 2.4

Less:  Refunds (7.0) (12.0) 71.6% (13.0) 85.9% (1.0) (12.0) 0.0% (12.0) -7.7% 0.0
Net Franchise + LP/LLC 704.3 765.6 8.7% 767.1 8.9% 1.5 742.3 -3.0% 744.7 -2.9% 2.4
Business Entity Fees 50.8 73.0 43.6% 73.3 44.2% 0.3 74.8 2.5% 75.1 2.5% 0.3
Uniform Commercial Code 11.2 13.6 21.8% 13.8 23.6% 0.2 14.0 2.9% 14.2 2.9% 0.2
Corporation Income Tax 162.1 98.5 -39.2% 115.0 -29.1% 16.5 110.3 12.0% 128.8 12.0% 18.5

Less:  Refunds (35.6) (36.0) 1.1% (38.0) 6.7% (2.0) (40.0) 11.1% (40.0) 5.3% 0.0
CIT Less Refunds 126.5 62.5 -50.6% 77.0 -39.1% 14.5 70.3 12.5% 88.8 15.3% 18.5
Bank Franchise Tax 81.8 41.4 -49.4% 41.4 -49.4% 0.0 33.3 -19.6% 33.3 -19.6% 0.0
Gross Receipts Tax 164.1 191.5 16.7% 191.5 16.7% 0.0 191.5 0.0% 191.5 0.0% 0.0
Lottery 248.0 276.0 11.3% 275.0 10.9% (1.0) 260.3 -5.7% 256.3 -6.8% (4.0)
Abandoned Property 392.1 470.0 19.9% 495.0 26.3% 25.0 410.0 -12.8% 455.0 -8.1% 45.0
Hospital Board and Treatment 77.0 76.2 -1.0% 76.2 -1.0% 0.0 78.5 3.0% 78.5 3.0% 0.0
Dividends and Interest 8.9 10.0 12.5% 10.0 12.5% 0.0 13.1 31.0% 13.1 31.0% 0.0
Realty Transfer Tax 44.6 40.4 -9.4% 41.4 -7.1% 1.0 27.4 -32.2% 28.4 -31.4% 1.0
Estate Tax 0.1 2.5 3105.1% 2.5 3105.1% 0.0 25.0 900.0% 25.0 900.0% 0.0
Insurance Taxes 77.3 59.6 -22.9% 59.6 -22.9% 0.0 62.8 5.4% 62.8 5.4% 0.0
Public Utility Tax 55.9 56.0 0.3% 56.0 0.3% 0.0 59.6 6.4% 59.6 6.4% 0.0
Cigarette Taxes 125.7 134.2 6.8% 134.2 6.8% 0.0 140.3 4.5% 140.3 4.5% 0.0
Other Revenues 130.3 100.5 -22.9% 100.7 -22.7% 0.2 110.8 10.2% 111.1 10.3% 0.3
Less: Other Refunds (61.1) (33.6) -45.0% (33.6) -45.0% 0.0 (28.7) -14.6% (30.7) -8.6% (2.0)
Net Receipts 3,148.0 3,201.1 1.7% 3,240.1 2.9% 39.0 3,228.8 0.9% 3,293.4 1.6% 64.6

FY 2011 Debt Limit: $164.7   

FY 2010 FY 2011



04/26/2010 Table 2.

DEFAC General Fund Revenue Worksheet
10:19 AM]

April-10
DEFAC Meeting

Revenue Category

Personal Income Tax 
Less:  Refunds

PIT Less Refunds
Franchise Tax
Limited Partnerships & LLC's
Subtotal Franchise + LP/LLC

Less:  Refunds
Net Franchise + LP/LLC
Business Entity Fees
Uniform Commercial Code
Corporation Income Tax 

Less:  Refunds
CIT Less Refunds
Bank Franchise Tax
Gross Receipts Tax
Lottery
Abandoned Property
Hospital Board and Treatment
Dividends and Interest
Realty Transfer Tax
Estate Tax
Insurance Taxes
Public Utility Tax
Cigarette Taxes
Other Revenues
Less: Other Refunds
Net Receipts

   

L M N O P
DEFAC % DEFAC % $ Increase
Mar-10 L over G Apr-10 N over I N over L

1,217.6 7.5% 1,226.2 7.5% 8.6
(198.5) 5.0% (198.5) 2.3% 0.0
1,019.1 8.0% 1,027.7 8.6% 8.6
608.1 2.0% 610.5 2.0% 2.4
169.2 7.0% 169.2 7.0% 0.0
777.3 3.0% 779.7 3.0% 2.4
(12.0) 0.0% (12.0) 0.0% 0.0
765.3 3.1% 767.7 3.1% 2.4
76.7 2.5% 77.0 2.5% 0.3
14.4 2.9% 14.6 2.8% 0.2
126.8 15.0% 148.1 15.0% 21.3
(36.8) -8.0% (36.8) -8.0% 0.0
90.0 28.0% 111.3 25.3% 21.3
35.0 5.1% 35.0 5.1% 0.0
203.0 6.0% 208.0 8.6% 5.0
243.5 -6.5% 237.4 -7.4% (6.1)
410.0 0.0% 455.0 0.0% 45.0
81.2 3.4% 81.2 3.4% 0.0
16.2 23.7% 16.2 23.7% 0.0
30.2 10.2% 31.3 10.2% 1.1
26.5 6.0% 26.5 6.0% 0.0
67.2 7.0% 67.2 7.0% 0.0
62.6 5.0% 62.6 5.0% 0.0
141.7 1.0% 141.7 1.0% 0.0
106.7 -3.7% 106.9 -3.8% 0.2
(26.7) -7.0% (28.2) -8.1% (1.5)

3,362.6 4.1% 3,439.1 4.4% 76.5

FY 2012



Table 3.

Balance and Appropriations Worksheet

Total Spending Authority $3,310.6 Total Expenditures $3,066.6 FY 2011 Revenue Estimate $3,293.4

Less: Continuing Appropriations & 
Encumbrances from FY 2010 ($195.1) vs. FY 2010 Revenues 3,240.1 Unencumbered Cash Balance from FY 10 $170.5

Less: Reversions ($48.9) Operating Balance 173.5 100% Appropriation Limit $3,463.9

Total Expenditures $3,066.6 Prior Year Cash Balance $378.5 98% Appropriation Limit $3,394.6

Cumulative Cash Balance 552.0 Prior 98% Appropriation Limit $3,293.1

Less: Continuing Appropriations & 
Encumbrances from FY 2010 (195.1) Increase (Decrease) from Prior Meeting $101.5 3.1%

Less: Budgetary Reserve Account ($186.4)
Sept. 2009 98% Appropriation Limit $3,186.3

Unencumbered Cash Balance 6/30 $170.5
Increase (Decrease) from September 2009 $208.3

FY 2010 EXPENDITURES FY 2010 BALANCES FY 2011 APPROPRIATION LIMITS



Table 4.

Delaware Department of Transportation
FY 2010 EXPENDITURES , March 31, 2010 ($ in millions) 75%

September December March April $ difference $ difference FY2010
FY2007 FY2008 FY2009 FY2010 FY2010 FY2010 FY2010 FY2010 March V. Forecast V. YTD % spent
Actual Actual Actual Appropriation Forecast Forecast Forecast Forecast April FY2009 Actual Spend YTD

Operations

Debt Service 115.1 119.2 122.3 125.3 121.5 121.5 121.5 121.5 0.0 (0.8) 91.4 75.2%
Personnel Costs 106.1 93.7 87.2 88.6 88.6 88.6 88.6 88.6 0.0 1.4 61.7 69.6%
Operations/Capital Outlay  49.5 53.6 50.6 56.5 56.5 56.5 56.5 56.5 0.0 5.9 40.2 71.2%
Transit Operations (DTC)  79.3 85.8 87.7 90.0 90.0 90.0 90.0 90.0 0.0 2.3 67.6 75.1%

       Total Expenditures - Operations 350.0 352.3 347.8 360.4 356.6 356.6 356.6 356.6 0.0 8.8 260.9 73.2%

Capital (State) CTP

Road System 121.3 145.9 127.5 133.3 140.8 165.2 144.2 124.2 (20.0) (3.3) 79.9 64.3%
Grants & Allocations 30.5 24.2 23.0 37.7 29.3 29.3 16.4 16.4 0.0 (6.6) 11.1 67.7%
Support Systems 28.3 41.4 58.3 51.4 51.6 27.2 31.3 31.3 0.0 (27.0) 13.3 42.5%
Transit 3.5 9.2 14.7 13.2 12.6 12.6 8.4 8.4 0.0 (6.3) 4.3 51.2%
 
Total Expenditures- State Capital 183.6 220.7 223.5 235.6 234.3 234.3 200.3 180.3 (20.0) (43.2) 108.6 60.2%

Capital (Federal)

Road System 83.7 118.3 168.1 337.9 337.6 337.6 329.6 279.6 (50.0) 111.5 141.6 50.6%
Grants & Allocations 0.0 1.0 0.3 0.0 0.0 0.0 0.2 0.2 0.0 (0.1) 0.2 -
Support Systems 8.5 15.0 12.0 17.6 15.4 15.4 15.4 15.4 0.0 3.4 8.3 53.9%
Transit 12.2 21.4 21.1 42.5 43.2 43.2 41.6 33.6 (8.0) 12.5 15.2 45.2%

Sub-Total - Federal Capital 104.4 155.7 201.5 398.0 396.2 396.2 386.8 328.8 (58.0) 127.3 165.3 50.3%

       Total Expenditures - Capital 288.0 376.4 425.0 633.6 630.5 630.5 587.1 509.1 (78.0) 84.1 273.9 53.8%

TOTAL EXPENDITURES 638.0 728.7 772.8 994.0 987.1 987.1 943.7 865.7 (78.0) 92.9 534.8 61.8%

DEFAC Recommendation



Table 5..

FY 08 FY 09 % Chg. 3/15/201 04/19/2010 % Chg. 3/15/201 04/19/2010 % Chg.
Actual Actual FY 08 Approved Recomm FY 09 Approved Recomm FY 10

TOLL ROAD  REVENUES:
I95 Newark Plaza $115.4 $118.8 2.9% $117.0 $117.0 -1.5% $119.0 $119.0 1.7%
Route 1 Toll Road 40.5 44.5 9.9% $44.4 $44.4 -0.3% $45.5 $45.5 2.5%
Concessions 2.5 2.4 -4.0% $2.1 $2.1 -12.5% $2.3 $2.3 9.5%
Total Toll Road Revenues 158.4 165.7 4.6% $163.5 $163.5 -1.3% $166.8 $166.8 2.0%

MOTOR FUEL TAX ADMIN. 122.9 119.5 -2.8% $116.6 $115.6 -3.3% $118.9 $117.9 2.0%

DIVISION OF MOTOR VEHICLES
Motor Vehicle Document Fees 64.6     56.2     -13.0% $55.3 $55.3 -1.6% $57.0 $57.0 3.1%
Motor Vehicle Registration Fees 41.3 43.3 4.8% $43.2 $43.2 -0.2% $44.5 $44.5 3.0%
Other DMV Revenues 23.6 22.5 -4.7% $21.4 $21.4 -4.8% $22.0 $22.0 2.8%
Total DMV Revenues 129.5 122.0 -5.8% $119.9 $119.9 -1.7% $123.5 $123.5 3.0%

OTHER TRANSPORTATION REV.
Other Transportation Rev 11.5 8.3 -27.8% $11.9 $11.9 43.5% $12.0 $12.0 0.8%
Investment Income(Net) 10.8 4.7 -56.5% $3.4 $3.4 -27.5% $5.0 $5.0 47.1%
Total Other Transp. Revenue 22.3 13.0 -41.7% $15.3 $15.3 17.7% $17.0 $17.0 11.1%

   GRAND TOTAL $433.1 $420.2 -3.0% $415.3 $414.3 -1.4% $426.2 $425.2 2.6%
($1.0) ($1.0)

DELAWARE DEPARTMENT OF TRANSPORTATION
Transportation Trust Fund Revenues

Fiscal 2010 Fiscal 2011


